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I SEE government-linked companies (GLCs) as partners and

saviours of the people. These companies must strive to solve

people's problems. Sadly, for many, the opposite is true.

I have not heard of any GLCs rechannelling funds to the people apart

from the occasional corporate social responsibility activities and

sponsorships.

Many forget that the funds come from the people. Therefore, any profits

they make should be ploughed back to the nation and people. Funds

must be used to reduce government expenditure, especially on assets

and infrastructure.

The government should no longer be involved or responsible for

expenditures that benefit the GLCs unless it is acting as a medium or

implementation agent. Ultimately, the funds should benefit the people.

GLCs should not claim that they are contributing towards nation-building

through taxes and zakat because if that is indeed the case, I and a

million other taxpayers and thousands of corporations are also

contributing towards nation-building.

The aim of creating GLCs in the first place is to reduce government

expenditure and not to make profits for the benefit of shareholders

alone.

At a time when people are struggling to make ends meet, GLCs should

invest funds to reduce government expenditure.

Additional funds should be channelled back to the people through

investments in assets and infrastructure, and not returned to the

government with a cap in hand each time a new investment or

expenditure is required.
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GLCs: Extra funds must be
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Ordinary companies do not do that. They either use their own funds or

seek project financing to finance new investments and expenditure.

GLCs, which are effectively companies, should not do that either.

It is time people benefited from all GLCs, and not a select few.
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